ARTMART

GOLF CARTS, PARTS & SERVICE SINCE 1959

CART MART, INC. ACQUIRES EAST COAST COMMERCIAL VEHICLE COMPANY,
B2BUV, LLC

TRANSACTION WILL EXPAND CART MART FOOTPRINT TO SOUTHEASTERN U.S.

(February 29, 2020) — Cart Mart, Inc. — based in California and recognized as one of the largest
dealerships of small vehicles in the world — announced today that it has acquired B2BUV, LLC, which has
successfully captured the business-to-business utility vehicles market in the Southeastern U.S. With this
acquisition, Cart Mart is poised for growth that is in line with the company’s strategy for continued
expansion of what is the oldest golf cart company in existence.

Cart Mart is considered a transportation solutions provider with a full platform of small electric and gas
vehicles built to move people and materials, and B2BUV LLC has a strong focus on the commercial market
defined as those where utility and transportation vehicles play a key role, so there is a lot of synergy
surrounding what the two companies can do together as one force.

Brian Rott, CEO of Cart Mart, stated “the integration of B2BUV will be a big step for both organizations as
Cart Mart establishes its first Southeast location in addition to our current network of five Southern
California dealership locations. In B2BUV, we see a great team and a foundation in which to build a
Southeastern network.”

Rott went on to explain that, when fully integrated, Cart Mart will help B2BUV expand its presence by
introducing new products and services to better serve the growing needs of the market immediately, and
for years to come. “We are pleased to be aligned with such a great team and excited to take this leap,
which is why we scheduled the closing for Leap Day — February 29t, 2020,” added Raoitt.

B2BUV Founder & President, Brad Haerle, opened B2BUV in 2016 to focus on commercial customers who
were being underserved in high growth areas of the Southeast United States.

“We have established a strong presence in the Southeast during our first four years in business,” noted
Haerle. “Joining our operations with this premier organization will help strengthen our operations with
growth that will be greatly accelerated by joining forces with Brian Rott and Cart Mart.”

About Cart Mart:

Serving the Southwest since 1959, Cart Mart has five locations in California (San Marcos, Rancho Mirage,
La Quinta, Lake Forest and Los Angeles). The company specializes in the sales and service to new and
used small vehicles, fleet management solutions, onsite service, preventative maintenance, replacement
parts and special event rentals. Referred to commonly as “golf carts,” these electric and gas-powered
vehicles are highly customized, on-road and off-road recreation and commercial vehicles. Cart Mart
exclusive brands include: Club Car, Carryall, Onward, Yamaha, Garia, Polaris GEM, ProXD & Taylor-
Dunn. The Company has been listed as one of INC5000’s Fastest Growing Companies 3 years in a row
since 2017 and in 2019, was awarded the Top Producing dealer recognition by Club Car, Garia and
Polaris.
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About B2BUV:

Founded in 2016 in Augusta, GA, B2BUV — which stands for Business to Business Utility Vehicles — brings
80 years of experience promoting commercial, utility and transportation solutions. B2BUV currently
operates in Georgia, North Carolina, Tennessee and South Carolina, offering a full range of commercial,

utility and transportation solutions powered by electric, gasoline or diesel while providing a full range of
services to support customer needs.
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